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loans to the navy etc,, and your management in these and some other instances,
we shall here mention, appear to us amazingly weak, inconsistant and highly
injurious to our interest, measures that have filled us with astonishment
because we had conceived the most favourable opinion of your abilities and
real attachment to your employers, consequently could never suspect that
you would bring such distresses upon us as were never before experienced
by this Company. But what increases our resentment and agravates your con-
duct is that you foresaw those difficulties and yet plunged us as deep as
possible. For, turne to your letter per Dilligent and read what you say, nay
what you concluded, that you would for those several reasons there assigned
draw bills upon us in the most sparing manner, "but all to be payable at
12 months' sight with interest of 3 per cent after 90 days". Go on then to your
next letter per Marlbrough* Give it a careful perusal Judge if any person
of commonsense could possibly comprehend from any part of it that you had
altered that judicious resolution, and next examine your consultations and
you will know these determinations were never revoked. How cruel, how
barbarous then was this conduct and usage to employers who have lately
treated many of you with the greatest lenity and indulgence. If you had
studied to ruin our credit worse measures could not have been adopted,
because you lulled us into a state of false security, else we might have been
much better prepared to answer your unwarantable draughts, for the dupli-
cate of the Marlbrough's letter reached us long before that ship arrived in
Ireland. But we in ourselves were confident until the bills were produced that
they were drawn at 12 months' sight. From your consultations we gather little
although they have been stricdy scrutinised. The few debates and resolutions
are short, confused and incoherent and upon the whole they seem to infer a
necessity of granting bills as the treasury had been drained by that extra-
ordinary step of advancing our money to the army and navy. But was that
a just reason for drawing those bills? You must be concious to yourselves
it was not, for your then President proposed the borrowing money at five per
cent and we are satisfied you could have had any sums upon almost any terms,
However, giving his weak argument all the weight you could wish, does the
shaddow of a reason appear for granting those bills at ninety days? You do
not even attempt a justification either on your consultations or in your letters,
and your first resolution for 12 months stands unrevoked.
76.    Can we, therefore, possibly draw any other conclusion than that indivi-
duals were to be gratified to our great detriment, for, supposing you had been
distressed for money, would not President Clive have thankfully accepted your
bills upon us for any sum payable in 12 months, with interest after 90 days,
rather than risked a large part of his fortune with foreigners, subject to deduc-
tions and payable at distant periods?   And indeed we must add that if any
person merited our indulgence it was certainly due to President Clive.
77.   In consultation you agree to grant bills to the coral traders, possessors
of Company's bonds, estates of deceased persons, debts due in England, the
estate of Admiral Watson, small sums for necessaries and these only*   This is
repeatedly and solemnly determined but totaly disregarded.   It pains us to
throw out such a train of thoughts and reflections against you and all corro-
borated under your own hands, for, did you not grant bills to the officers of the
regiment, Captain Speke, Colonel Ford, Captain Eraser etc., to a great amount?